PenrabensHocTh nHBecTHINH (ROI)

PenTabensrocts nuBecTriuii (ROI) mpencrasnsier coboil OAWH U3 HECKOJIBKHX TIOJXOMI0B K
KIaccu(pUKAMK ~ ClTydyaeB  (PMHAHCOBO-JICIOBOM  TPAKTUKW. TepMHUH  MOJpa3yMeBaeT, uTo
MPYUHUMAIOIIHNE PEIICHUE JIMIA OLECHUBAIOT IMOTCHIMAT UHBECTUIMI MTyTEeM CPaBHEHHS BEIIMYUHBI U
BPEMEHH OKU/Ia€MOH MPHOBLIA CO CTOMMOCTBIO WHBECTHIMH. B TedeHWe HECKONBKUX IMOCICTHUX
JECATUIICTHN JaHHBIN TIOAX0]] PUMEHSUICS TIPY MPUHATHN PEIICHUH O TIOKYIIKe aKTUBOB (HAIIPHMED,
KOMITHFOTEPHBIX CHCTEM WM PEMOHTHBIX aBTOMOOWIJICH), PCICHWI THIMA «TOJICH/HE TOACH» B
OTHOIICHWH BCEX BHIOB NporpamMm (BKJIIOYAsh MApPKETUHTOBBIC IPOTPAMMBI, PEKPYTHHTOBBIE U
oOyJaromue mporpaMmbl) U 0OoJiee TpPaJAWIIMOHHBIX WHBECTHIIMOHHBIX PEHMICHUH (TaKWX Kak

yTpaBjieHHe NOpPTHEIAMH aKIMI WK UCTIONB30BaHUE BEHUYPHOI'O KaIllUTala).
Ilpocmasn penmabenvnocme uneecmuyuil

PenrabensrHOCTE I/IHBCCTI/II_[I/Iﬁ YaCTO PACCUHUTHIBACTCA B BHUAC IOIIATIOBBIX HpI/I6BIJ'IeI71
mocCJIC ONpCACIICHHOI'O IIGfICTBPI}I, JACJIICHHBIX HAa CTOMMOCTH JAaHHOI'O IIGﬁCTBHSI. 9T0 «IpocTasa

ROI».

IIpocras ROI = (ITocryniienuss — CtouMocTh MHBeCTUIHIT) / CTOUMOCTH HHBECTHIIUI

[Tpoctas ROI ompaBasiBaeT cedsi B CUTyanusix, KOrJaa M MOCTYIUICHUS OT WHBECTHIINH, U
3aTpaThl Ha HHUX JIETKO OMPENENAIOTCS, W KOrJa OHHM SBIAIOTCS MPSMBIM  pPE3yIbTaTOM
onpez[eneHHoro IIGfICTBPI}I. HpI/I HpO‘-II/IX paBHBIX 06CTO$IT€HI:CTBaX HNHBCCTHUIIUHU C 60.1166 BBICOKHUM
sHaueHueM ROI sBisroress Oonee mnpeanouyturensHbiMH. CamMa 10 cebe  pa3MepHOCTh
kod(durmenta peHTabeTbHOCTH HWHBECTUIIMNA, OJHAKO, HUYErOo HE TOBOPUT HU O BEIIUYHHE

MOCTYIUIEHUM, HU O PUCKAX UHBECTULIMU.
Choxcnas penmabenbHOCHb UHEECMUUUTL

B Gonee cnoxubix cutyanusx omsHeca ROI, takke Ha3piBaeMas metonoM J[romoHa wim
WHXEHEPHBIM METOOM, NIPECTABIISIET COO0M MPOIICHTHOE OTHOIICHHUE CPETHETO 3HAUYECHUS TOAOBBIX
npuObIICH K pa3Mepy IMepBOHAYAIBHBIX WHBECTHIMH, BKIIOYAas HEAMOPTH3UPYEMbIC TO3WIINH,

TaKue KaKk 0OOPOTHBIN KalMuTal:



ROI

(Cpennee 3HaYeHHe ro10BoOM npudbLIH B TeYeHue  JO0XOIHOI0
nepuoaa)/(IlepponayajibHble MHBECTHIIMM B OCHOBHOW KanuTajg + OOOpPOTHBIN KamuTas)

BbIPpaKeHHasl B IIPOLICHTAX.

/Jlpyeue pazmepnocmu ROI

Jpyrue «(huHAHCOBBIE COOTHOIIECHHUS» YacTO paccMaTpuBalOTCs Kak BapuaHThl ROI,
BKJIFOYAsl TOXOJHOCTh KamuTana, JOXOAHOCTh CyMMAapHBIX aKTHUBOB, JOXOJHOCTb aKIIMOHEPHOTO
KaruTanaa v I0XOAHOCTh COOCTBEHHOr0 KanuTaia. B 1pyrux ciayyasx TepMUH OPUMEHSIOT IPOCTO
B OTHOUICHUH COBOKYITHOT'O ITOTOKA JIE€HEXHBIX CPEICTB, MIOJIYYEHHOIO B PE3yJIbTaTe HHBECTULIUH,

Ha OoNpcACJIICHHOM BPEMCHHOM UHTCPBAJIC.



